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Consumer Question:

Hi Charlie,

You may be able to point us in the right direction. My husband is retiring the end of this year. We
have been paying into a pension and have received a lump sum with the remainder invested. We
have now got €87,000 sitting in our joint current account. We do not want to have that much sitting
there, as this is tax free. How do we go about putting it into another account or how do people in
our situation usually deal with this? The pension company said they cannot advise us, and my
husband’s company are of no help either.

| really enjoy your column.

Answer from Barry McCutcheon, Proposition Lead, Royal London

In answering this, I've made a couple of assumptions; that you’re both in your sixties and are
planning to live off your husband’s pension plus any State pensions that you might be
entitled to. Before considering how you might save or invest your lump sum, you can
potentially clear off any mortgage, personal loans, or credit card debt you might have. If
you've already considered this, I'd also suggest retaining a small amount of this lump sum as
a rainy-day fund for any unforeseen expenses or emergencies.

In relation to the rest, I'd recommend speaking with a Financial Broker about how to best
invest this to potentially generate some growth. Maybe ask family or friends for a
recommendation of someone that they’ve dealt with and trust or Brokers Ireland’s website
provides options based on location. A broker can take you through the options and risks
associated with different savings and investment options available across all providers.
Unfortunately, there is no easy solution when it comes to investment. Generally speaking,
the greater the potential for growth, the greater the risk of losing some or all of the money
you invest. An alternative option is State savings, which are available through the Post Office.

ENDS

This question was submitted to and first published by The Irish Independent.




About Roval London:

About Royal London: Royal London has a history of protecting our policyholders and their families for
over 190 years in Ireland, and we're committed to continue to do so for a long time to come. Today we
are owned by The Royal London Mutual Insurance Society Limited — the largest mutual life insurance,
pensions and investment company in the UK, with assets under management of €178 billion, 8.8 million

policies in force and 4,075 employees. (Figures as at 30 June 2021).

Royal London’s Irish office is based at 47-49 St Stephen’s Green, Dublin 2.

royallondon.ie

Royal London Insurance DAC is regulated by the Central Bank of Ireland.
Royal London Insurance DAC is registered in Ireland, number 630146, at 47-49 St Stephen’s Green, Dublin 2.
Royal London Insurance DAC is a wholly owned subsidiary of The Royal London Mutual Insurance Society
Limited which is registered in England, number 99064, at 55 Gracechurch Street, London, EC3V ORL.

01/2022 2116.1



