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Almost 6 in 10 Irish adults want Government action now to ensure 

State pension’s survival 
 

• One in five Irish adults would accept pension age rising to 68 to protect the State 
pension 

 

• Almost three in ten non-retirees fear they won't get State pension until their 70s 
 

• More than one in four Irish adults back means-testing the State pension 

 
In light of the fact that Ireland has an ageing population and that there will be less workers to fund the State 

pension in the future, almost six in ten (58%) adults in Ireland believe the Government should take some 

form of action now to ensure the State pension can continue to be paid in the future. This is according to 

findings from a nationwide survey1 by Royal London Ireland, a leading provider of life insurance and 

pensions in Ireland.   

 

However, just how the Government should tackle this pension problem is the source of some debate 

amongst the general public: 

 

• More than one in four (27%) believe the State pension should be means-tested to ensure it remains 

sustainable going forward. 

• Over one in five (22%) believe the Government should substantially increase social insurance 

(PRSI) contributions for all workers. While three in ten (30%) of men say the Government should 

substantially increase social insurance contributions to ensure the State pension is sustainable going 

forward, just 13% of women feel the same. 
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• One in five (19%) believe the Government should increase the minimum State pension age by at 

least two years, from 66 to 68, with far more men (23%) than women (15%) feeling this way. 

 

Royal London Ireland commissioned this survey to examine how sustainable the Irish public believes the 

State pension is in the long-term, and what actions, if any, the Government should take to ensure the 

pension can be paid to retirees into the future. According to the Tax Strategy Group, the Social Insurance 

Fund, which is the primary source of funding for the Irish State pension, will have an estimated shortfall of 

€2.3 billion in 2030, rising to €13 billion by 2050, and up to €21 billion by 20702. 

 

Commenting on the survey findings, Mark Reilly, Pensions Proposition Lead at Royal London Ireland 

said: 

“The long-term sustainability of the State’s pension system has been a concern for many years, due mainly 

to an increasingly ageing population and in turn, a significant fall in the number of people of working age 

funding the State pension system. In 1991, there were five working age people to one pensioner, and it is 

projected that this ratio will fall to 3.5 workers to one pensioner by 2031 and to 2.3 workers to one pensioner 

by 20513.  

 

“Many people rely on the State pension when they retire. A recent report found that one-third of workers in 

the State had no pension cover in 2025 and mostly expect to rely on the State Pension in retirement4. While 

Auto-Enrolment or My Future Fund will certainly help to address Ireland’s pension coverage gap, it’s clear 

that a large portion of the population rely, or expect to rely, on the State pension in retirement. It’s perhaps 

not surprising therefore that our research has found that a substantial number of Irish adults want the 

Government to take action to ensure the sustainability of the State pension into the future.” 

 

What the future could hold for the State pension 

 

In an attempt to ensure the future sustainability of the State pension, there have been a number of changes 

to the State pension in recent years, including the increase in the qualifying age for the Irish State pension 

from 65 to 66 years5 and the deferred State pension6, which gives people the option to continue working 

until the age of 70 in return for a higher State pension.  

 

Despite these changes, the Royal London Ireland survey found that almost two-thirds (65%) of adults in 

Ireland expect further changes in the pipeline for the State pension by the time they retire:  

 

• Almost three in ten (28%) who have yet to retire believe that the State pension, which is currently 

payable from the age of 66, won’t be available until they’re in their 70s or older, with four in ten 
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(41%) of those aged 18-24 holding this view, making this age category the most likely to believe this 

(see Table 2 in Appendix). 

• Almost one in five (17%) believe the rate of weekly State pension paid will be greatly reduced by the 

time they retire. 

• Around one in seven (14%) of non-retirees expect the State pension to be means-tested with that 

rising to one in five (20%) for those aged 35-44. 

• Less than one in ten (7%) expect that the State pension will not exist at all when they retire, with that 

figure rising to 14% of 25-34 year olds. 

 

Gender and geographic differences 

 

The Royal London Ireland research revealed some notable gender and geographic differences around what 

the future might, and should hold, for the State pension: 

 

• While almost half (49%) of women believe the Government should leave the State pension as it 

currently is, only three in ten (29%) men felt the same. 

• While almost half (46%) of residents of Connacht/Ulster and 40% of Munster residents believe the 

State pension should be left as is, less a third (32%) of Dubliners feel the same (see Table 1 in 

Appendix). 

• Support for increasing the age at which people can claim the State pension by two years is highest 

among those aged 65+ (27%) and those living in Dublin (29%). 

• Women are far more likely to expect the State pension to be available at a later age, with 35% of 

women who have yet to retire believing the pension won't be available until they are in their 70s or 

older, compared to 20% of men. 

• Non-retirees in Connacht and Ulster (36%) are the most likely to believe they won't receive a State 

pension until their 70s, while non-retirees living in Munster are least inclined to feel this way, at 21%. 

 

Mr Reilly added: 

 

“While the State pension is an important part of the pension mix, it alone cannot provide an adequate 

retirement income for most people. The maximum State pension is currently €299.30 a week for those aged 

66 to 79 – or €309.30 a week for those aged 80 or older7 and many people could struggle to live comfortably 

on this level of income. 
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“Increased longevity, rising living costs, and the recent trend of people hitting key milestones later in life has 

made it even more important for people to build up an adequate retirement income before they retire, in 

order to provide for financial security in later life. Having a private pension is essential to achieving this and it 

is important that this is not overlooked in the debate around the future sustainability, or lack thereof, of the 

State pension. The Government has as much of a responsibility to encourage and boost private pension 

coverage in Ireland as it does to copper-fasten the future of the State pension. 

 

“People often underestimate how much money they will need in retirement and overestimate how long that 

money will need to last. This is why it’s so important to understand your financial position in the decades 

before retirement. Reviewing pension savings regularly, understanding your likely retirement income and 

seeking professional financial advice from a Financial Broker can make a significant difference to the 

choices available later in life.” 

 
 

- ENDS - 

 

Notes to editors 

 

About Royal London Ireland: 

Royal London Ireland has a history of protecting its policyholders and their families, and it is committed to continue 
to do so for a long time to come. Our heritage in Ireland is 190 years starting when the Caledonian Insurance 
Company's first office opened on York Street, Dublin 2 in 1834. Today, Royal London Ireland is owned by The 
Royal London Mutual Insurance Society Limited – the UK’s largest mutual life insurance, pensions and investment 
company, and in the top 30 mutuals globally*, with assets under management of €228 billion, 8.5 million policies in 
force, and over 5,000 employees. Figures quoted are as at 31 December 2025. 

Royal London Ireland’s office is based at 47-49 St Stephen’s Green, Dublin 2. 

*Based on total 2022 premium income. ICMIF Global 500, 2024 

 

Footnotes 

(1) Conducted by iReach on 1000 Irish adults nationwide in April 2026. 

(2) As per Tax Strategy Group Report July 2022. 

(3) As per the Report from the Commission on Pensions, last updated July 2023. 

(4) CSO Pension Coverage 2025  

(5) Since January 1, 2014. 

(6) See September 2023 Changes to the State Pension (Contributory) in Ireland. 

(7) 2026 Contributory State Pension rates. 

 
 

https://assets.gov.ie/static/documents/tsg-22-05-social-protection-budget-package-budget-2023-issues.pdf
https://www.gov.ie/en/department-of-social-protection/publications/report-of-the-commission-on-pensions/
https://www.cso.ie/en/releasesandpublications/ep/p-pens/pensioncoverage2025/keyfindings/
https://www.gov.ie/en/department-of-social-protection/publications/changes-to-the-state-pension-contributory-in-ireland/
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Appendix 
 
Table 1 
 

 

 
Table 2 
 

 

                  

                                                                                                                                                                                                              
                                                                                                                                                                                                         
                                                                                                                                                                                                          
                                                                                                                                                                                                       
                                                                          

                                

        
          

      
       

       
        

                                                 

                                                         

                                             
                          
                                 
     

                              
                               
        

                                             
                            
                                 
           

                                             
                               
                               

                                       
                           
                      

                              
                           
                         
          

                                             
                                    
                

                          
                   

                                                                                                                                                          
                                                                                        

                  

                
                   

                                                                                               

            
               

    

        
        
        

       
       
        

                                                 

                                                       

                                                        

                                            
                             
        

                                                         

                                             
                                 
               

                                                     

                                  
       

                                                                                                          


